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As used in this Report on Form 6-K, “Intelsat,” the “Company,” and “we,” “us,” or “our” refer to Intelsat S.A. together with its consolidated subsidiaries
(unless otherwise indicated or the context otherwise requires).
   



In connection with an offering of common shares of the Company and in connection with an offering of convertible senior notes of the Company, the
Company is disclosing certain information that has been or will be provided to prospective participants in such transactions, including, among other things, a
new risk factor, which information is furnished herein. Furnished as Exhibit 99.1 and incorporated herein by reference is a copy of the press release
announcing such transactions.

Capital Expenditures Guidance Update

On June 11, 2018, the Company updated its capital expenditure expectation for 2018-2020 as follows:
 

   FY 2018    FY 2019    FY 2020  
Capital Expenditures   $300M - $350M   $325M - $400M   $300M - $400M 

We are committed to our 2018 operating priority to incorporate new innovations in our fleet development program. The new initiatives are planned to allow
us to achieve a low cost-per-bit for our global fleet while also attaining lower overall capital intensity to support operations. Innovations will contribute to
commercial flexibility and strong competitive positioning and include:
 

 •  driving development of commercially-scaled software-definable satellites
 

 •  leveraging new manufacturing practices
 

 •  use of mission extension vehicles
 

 •  increased use of reusable rocket launchers.

For the three calendar years 2018 through 2020, we are in a cycle of lower than average required investment due to timing of replacement satellites and
smaller satellites being built.



FCC C-Band Joint Use Proposal     

On October 2, 2017, Intelsat and Intel Corporation submitted a proposal to the Federal Communications Commission (“FCC”) regarding enabling joint use of
3.7-4.2 GHz C-band spectrum in the United States by fixed satellite services operators and terrestrial mobile services providers (the “C-band Joint Use
Proposal”). The C-band Joint Use Proposal was made in response to an FCC Notice of Inquiry about potential other uses for this mid-band spectrum. The
Notice of Inquiry was issued by the FCC in response to the expressed desire of the FCC, Congress and the U.S. administration to make additional spectrum
available for terrestrial use in deploying future 5G networks in the U.S. Under Intelsat’s proposal, some portion of the C-band spectrum would be made
available through market-based agreements that would, among other things, compensate the consortium of incumbent C-band satellite operators for terrestrial
mobile use.

Since filing its initial proposal, Intelsat and Intel have been joined by SES S.A., the other major incumbent satellite user of U.S. C-band spectrum, in
supporting the market-based proposal for accommodating terrestrial users. Intelsat continues to meet with relevant parties, including our customers, mobile
operators and regulators, to advocate for our commercial framework. The C-band Joint Use Proposal would allow us to protect the reliability of the services
we deliver and result in what we expect would be an efficient and timely process to clear spectrum for terrestrial mobile service providers should the FCC
implement the proposal. The Chairman of the FCC has indicated that a Notice of Proposed Rule Making (“NPRM”) will be voted on by the FCC in July
2018. The NPRM could include aspects of our proposal for industry comment. Assuming access to C-band spectrum remains a priority for the FCC, we
believe that there is potential for a final order to be issued by the FCC in 2019. However, we can provide no assurance as to the likelihood of the FCC’s
acceptance of the various facets of our proposal, or as to the actual timing of issuance of a NPRM or a final ruling, all of which are in the control of the FCC.
In addition, even if a final ruling were to be issued that adopted our proposal, we can provide no assurances as to our ability to effectuate sales of the spectrum
or the amount we would receive in such sales.

We can provide no assurance as to the likelihood of the FCC’s acceptance of the various facets of our proposal, or as to the actual timing of issuance of a
NPRM or a final ruling. In addition, even if a final ruling were to be issued that adopted our proposal, we can provide no assurances as to our ability to
effectuate sales of the spectrum or the amount we would receive for such sales. Furthermore, there are a number of technical challenges to making C-band
spectrum available.

Our C-band Joint Use Proposal was not the only proposal made in response to the FCC Notice of Inquiry about potential other uses for the C-band spectrum.
It is possible that the FCC would only include certain aspects, or not include any aspects, of our proposal. To the extent the FCC does not accept our proposal,
the benefits to Intelsat of the C-band spectrum could be materially limited. Furthermore, while we believe that there is potential for a final order to be issued
by the FCC in 2019, assuming access to C-band spectrum remains a priority for the FCC, we can provide no assurances as to the actual timing of issuance of
a NPRM or a final ruling. All of these matters are in the control of the FCC.

Even if a final ruling were to be issued that adopted our proposal, we can provide no assurances as to our ability to effectuate sales of the spectrum or the
amount we would receive in such sales. Our ability to obtain value for spectrum would be dependent on market forces that we cannot control or predict.

There are a number of technical challenges to making C-band spectrum available if a NPRM or a final ruling were to be issued. The technical solutions could
include moving services and customers to another portion of the licensed C-band spectrum, implementing filters, relocating ground antennas or other
technical solutions which may result in significant cost to incumbent satellite operators.



Intelsat Safe Harbor Statement

Statements in this Report on Form 6-K constitute “forward-looking statements” that do not directly or exclusively relate to historical facts. When used in this
document, the words “may,” “will,” “might,” “should,” “expect,” “plan,” “anticipate,” “project,” “believe,” “estimate,” “predict,” “intend,” “potential,”
“outlook,” and “continue,” and the negative of these terms, and other similar expressions are intended to identify forward-looking statements and information.

The forward-looking statements reflect Intelsat’s intentions, plans, expectations, assumptions and beliefs about future events and are subject to risks,
uncertainties and other factors, many of which are outside of Intelsat’s control. Important factors that could cause actual results to differ materially from the
expectations expressed or implied in the forward-looking statements include known and unknown risks. Known risks include, among others, market
conditions, potential judicial decisions regarding our compliance with our debt agreements and the risks described in Intelsat’s annual report on Form 20-F for
the year ended December 31, 2017, quarterly report on Form 6-K for the quarter ended March 31, 2018 and its other filings with the U.S. Securities and
Exchange Commission.

Because actual results could differ materially from Intelsat’s intentions, plans, expectations, assumptions and beliefs about the future, you are urged to view
all forward-looking statements with caution. Intelsat does not undertake any obligation to update or revise any forward-looking statements, whether as a result
of new information, future events or otherwise.

This Report on Form 6-K does not constitute an offer to purchase securities or a solicitation of an offer to sell any securities or an offer to sell or the
solicitation of an offer to purchase any new securities, nor does it constitute an offer or solicitation in any jurisdiction in which such offer or solicitation is
unlawful.

(d) Exhibits.
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99.1   Press Release, dated June 11, 2018
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News Release
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Vice President, Investor Relations
dianne.vanbeber@intelsat.com

+1-703-559-7406 (o)
+1-703-627-5100 (m)

Intelsat Announces Concurrent Offerings of Common Shares and Convertible Notes

Luxembourg, 11 June 2018

Intelsat S.A. (NYSE: I) today announced the commencement of an offering of US$200 million of its common shares, nominal value $0.01 per share (plus up
to an additional US$30 million of common shares potentially issuable pursuant to an option to purchase additional shares). Intelsat also announced the
commencement of an offering of US$300 million aggregate principal amount of its convertible senior notes due 2025 (plus up to an additional US$45 million
aggregate principal amount of notes pursuant to an option to purchase additional notes) in a private offering to qualified institutional buyers pursuant to Rule
144A under the U.S. Securities Act of 1933. The notes will be convertible into common shares at the option of the holders under specified circumstances
(subject to Intelsat’s option to cash settle such conversions in whole or in part). The offerings are subject to market conditions and other factors.

The closing of the note offering is not contingent upon the closing of the common share offering, and the closing of the common share offering is not
contingent upon the closing of the note offering.

Goldman Sachs & Co. LLC and Morgan Stanley are acting as joint book-running managers for the common share offering.

Intelsat currently expects that it will loan and/or contribute all or a portion of the net proceeds from the note offering and the common share offering to
Intelsat Envision Holdings LLC, a new wholly-owned subsidiary of Intelsat (Luxembourg) S.A. (“Intelsat Luxembourg”) that will become the direct parent
company to Intelsat Connect Finance S.A. and will guarantee Intelsat S.A.’s new convertible senior notes. Intelsat currently expects that it will use such net
proceeds to purchase, by way of tender offer, open market purchases, and/or other means, the 7 3⁄4% Senior Notes due 2021 of Intelsat Luxembourg. If
Intelsat is not able to purchase such notes at acceptable prices, Intelsat may seek to utilize such net proceeds for other general corporate purposes, including
without limitation the purchase, redemption or repayment otherwise of other indebtedness of Intelsat Luxembourg or of Intelsat Connect Finance S.A.

Intelsat has filed a registration statement (including a prospectus) with the Securities and Exchange Commission for the common share offering. Before you
invest in the common share offering, you should read the prospectus in that registration statement, the related prospectus supplement and other documents
Intelsat has filed with the SEC for more complete information about Intelsat and the common share offering. You may get these documents for free by visiting
EDGAR on the SEC website at www.sec.gov. Alternatively, Intelsat, any underwriter or any dealer participating in the common share offering will arrange to
send you the prospectus and related prospectus supplement if you request them by calling toll-free 1-866-471-2526.
 



The notes will be offered solely to qualified institutional buyers pursuant to Rule 144A under the Securities Act. The notes and the common shares deliverable
upon conversion of the notes have not been and will not be registered under the Securities Act or the securities laws of any other jurisdiction, and may not be
offered or sold in the United States absent registration or an applicable exemption from registration requirements.

This press release does not constitute an offer to sell or the solicitation of an offer to buy the notes or the common shares deliverable upon conversion of the
notes, nor will there be any sale of the notes or the common shares deliverable upon conversion of the notes in any state or jurisdiction in which such an offer,
solicitation or sale would be unlawful.

Intelsat Safe Harbor Statement

Statements in this news release, including statements regarding the note offering and the common share offering, constitute “forward-looking statements” that
do not directly or exclusively relate to historical facts. When used in this release, the words “may,” “will,” “might,” “should,” “expect,” “plan,” “anticipate,”
“project,” “believe,” “estimate,” “predict,” “intend,” “potential,” “outlook,” and “continue,” and the negative of these terms, and other similar expressions are
intended to identify forward-looking statements and information. The forward-looking statements reflect Intelsat’s intentions, plans, expectations,
anticipations, projections, estimations, predictions, outlook, assumptions and beliefs about future events and are subject to risks, uncertainties and other
factors, many of which are outside of Intelsat’s control. Important factors that could cause actual results to differ materially from the expectations expressed
or implied in the forward-looking statements include known and unknown risks. Known risks include, among others, the risks described in Intelsat’s annual
report on Form 20-F for the year ended December 31, 2017, and its other filings with the U.S. Securities and Exchange Commission and risks and
uncertainties related to our ability to consummate the note offering and the common share offering.

Because actual results could differ materially from Intelsat’s intentions, plans, expectations, anticipations, projections, estimations, predictions, assumptions
and beliefs about the future, you are urged to view all forward-looking statements with caution. Intelsat does not undertake any obligation to update or revise
any forward-looking statements, whether as a result of new information, future events or otherwise.
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