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ITEM 3.01. NOTICE OF DELISTING OR FAILURE TO SATISFY A CONTINUED LISTING RULE OR STANDARD; TRANSFER OF
LISTING.

As previously disclosed, on May 13, 2020, Intelsat S.A. (the “Company”) and certain of its subsidiaries (such subsidiaries, each a “Debtor,” and together
with the Company, the “Debtors”) commenced voluntary cases (the “Chapter 11 Cases”) under Chapter 11 of the United States Bankruptcy Code (the
“Bankruptcy Code”) in the United States Bankruptcy Court for the Eastern District of Virginia (the “Bankruptcy Court”).

On May 15, 2020, the Company was notified by the New York Stock Exchange (the “NYSE”) that, as a result of the Chapter 11 Cases, and in
accordance with Section 802.01D of the NYSE Listed Company Manual, the NYSE has determined to commence proceedings to delist the Company’s
common stock from the NYSE. The notification also indicated that the NYSE’s application to the U.S. Securities and Exchange Commission (“SEC”) to
delist the common stock is pending, subject to the completion of all applicable procedures, including any appeal by the Company to the NYSE’s
decision.

The Company does not intend to appeal the determination, and therefore, it is expected that the common stock will be delisted. This determination does
not affect the Company’s operations or business and does not change its reporting requirements under SEC rules.

ITEM 8.01 OTHER EVENTS.

NOL Motion

On May 15, 2020, the Bankruptcy Court approved, on an interim basis, a motion (the “NOL Motion”) to establish certain procedures and restrictions
(the “Procedures”) with respect to the direct or indirect purchase, disposition or other transfer of the Company’s Common Stock (as defined in the NOL
Motion) and to provide related relief in order to preserve, and protect the potential value of, the Debtors’ Tax Attributes (as defined in the NOL Motion).
The Procedures apply to (a) holders of the equivalent of Beneficial Ownership of more than 4.5% or more of outstanding Common Stock, (b) parties
who are interested in purchasing sufficient Common Stock to result in such party becoming a holder of 4.5% or more of Beneficial Ownership of
outstanding Common Stock, and (c) any “50-percent shareholder” seeking to claim a worthless stock deduction. The Procedures require notice and a
waiting period prior to such parties engaging in certain transfers of Common Stock or making certain declarations with regard to the worthlessness of
the Common Stock, each as more fully described in the Procedures. Any transfer of or declaration of worthlessness in violation of the Procedures,
including but not limited to the notice requirements, will be null and void ab initio and will result in remedial measures as specified by the Debtors or as
the Bankruptcy Court may deem appropriate.

Additional Information on the Chapter 11 Cases and the NOL Motion

The Chapter 11 Cases are being jointly administered under the caption In re: Intelsat S.A., et al., Case No. 20-32299 (KLP). The NOL Motion can be
found at Docket No. 139. Court filings and information about the Chapter 11 Cases can be found at a website maintained by the Company’s claim agent
Stretto at https://cases.stretto.com/intelsat, by calling 855-489-1434 (toll-free), or by sending an email to intelsatinquiries@stretto.com. The documents
and other information available via website or elsewhere are not part of this Current Report and shall not be deemed incorporated herein.

Cautionary Note Regarding the Company’s Common Stock

The Company cautions that trading in the Company’s securities during the pendency of the Chapter 11 Cases is highly speculative and poses substantial
risks. Trading prices for the Company’s securities may bear little or no relationship to the actual recovery, if any, by holders of the Company’s securities
in the Chapter 11 Cases. The Company expects that holders of shares of the Company’s common stock could experience a significant or complete loss
on their investment, depending on the outcome of the Chapter 11 Cases.



Forward-Looking Statements

This Current Report on Form 8-K contains “forward-looking statements” related to future events. Forward-looking statements contain words such as
“expect,” “anticipate,” “could,” “should,” “intend,” “plan,” “believe,” “seek,” “see,” “may,” “will,” “would,” or “target.” Forward-looking statements
are based on management’s current expectations, beliefs, assumptions and estimates and may include, for example, statements regarding the Chapter 11
Cases, the Company’s debtor-in-possession multi-draw term loan facility (the “DIP Facility”), the Company’s ability to consummate and complete a
plan of reorganization and its ability to continue operating in the ordinary course while the Chapter 11 Cases are pending. These statements are subject
to significant risks, uncertainties, and assumptions that are difficult to predict and could cause actual results to differ materially and adversely from those
expressed or implied in the forward-looking statements, including risks and uncertainties regarding the Company’s ability to successfully complete a
restructuring under Chapter 11, including: consummation of a plan of reorganization; potential adverse effects of the Chapter 11 Cases on the
Company’s liquidity and results of operations; the Company’s ability to obtain timely approval by the Bankruptcy Court with respect to the motions
filed in the Chapter 11 Cases; objections to the Company’s recapitalization process, DIP Facility, or other pleadings filed that could protract the Chapter
11 Cases; employee attrition and the Company’s ability to retain senior management and other key personnel due to the distractions and uncertainties;
the Bankruptcy Court’s approval of the Debtors’ proposed DIP Facility; the Company’s ability to comply with the conditions and restrictions imposed
by the terms and conditions of the DIP Facility and other financing arrangements and the risk that these conditions may not be satisfied for various
reasons, including for reasons outside of the Company’s control; the Company’s ability to maintain relationships with suppliers, customers, employees
and other third parties and regulatory authorities as a result of the Chapter 11 Cases; the effects of the Chapter 11 Cases on the Company and on the
interests of various constituents, including holders of the Company’s common stock; the Bankruptcy Court’s rulings in the Chapter 11 Cases, including
the approvals of the terms and conditions of any plan of reorganization, and the outcome of the Chapter 11 Cases generally; the length of time that the
Company will operate under Chapter 11 protection and the continued availability of operating capital during the pendency of the Chapter 11 Cases; risks
associated with third party motions in the Chapter 11 Cases, which may interfere with the Company’s ability to consummate a plan of reorganization or
an alternative restructuring; increased administrative and legal costs related to the Chapter 11 process; potential delays in the Chapter 11 process due to
the effects of the COVID-19 virus; interference with the Company’s ability to interact with its regulators, including the U.S. Federal Communications
Commission (the “FCC”) and compliance with FCC orders, and other litigation and inherent risks involved in a bankruptcy process.

Forward-looking statements are also subject to the risk factors and cautionary language described from time to time in the reports the Company files
with the SEC, including those in the Company’s most recent Annual Report on Form 10-K and any updates thereto in the Company’s Quarterly Reports
on Form 10-Q and Current Reports on Form 8-K. These risks and uncertainties may cause actual future results to be materially different than those
expressed in such forward-looking statements. The Company has no obligation to update or revise these forward-looking statements and does not
undertake to do so.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits.
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 104   Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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